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Management's Responsibility for the Financial Statements.

The accompanying financial statements of School District No. 35 (Langley) have been prepared by 
management in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and
Accountability Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the
Province of British Columbia Treasury Board, and the integrity and objectivity of these statements are 
management's responsibility. Management is also responsible for all of the notes to the financial statements
and schedules, and for ensuring that this information is consistent, where appropriate, with the information
contained in the financial statements.

The preparation of financial statements necessarily involves the use of estimates based on management's
judgment particularly when transactions affecting the current accounting period cannot be finalized with
certainty until future periods.

Management is also responsible for implementing and maintaining a system of internal controls to provide 
reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial
information is produced.

The Board of Education of School District No. 35 (Langley) ( called the "Board") is responsible for ensuring
that management fulfills its responsibilities for financial reporting and internal control and exercises these 
responsibilities through the Board. The Board reviews internal financial statements on a monthly basis and
externally audited financial statements yearly.

The external auditors, KPMG, conduct an independent examination, in accordance with Canadian generally 
accepted auditing standards, and express their opinion on the financial statements. The external auditors have 
full and free access to financial management of School District No. 35 (Langley) and meet when required. The
accompanying Independent Auditors' Report outlines their responsibilities, the scope of their examination and
their opinion on the School District's financial statements.

On behalf of School District No. 35 (Langley)
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KPMG LLP  
3rd Floor 8506 200th Street 
Langley BC V2Y 0M1 
Canada 
Telephone 604 455 4000 
Fax 604 881 4988 
 
 

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global organization of independent member firms affiliated 
with KPMG International Limited, a private English company limited by guarantee. KPMG Canada provides services to KPMG LLP. 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Education of School District No. 35 (Langley), and 

To the Minister of Education and Child Care, Province of British Columbia  

Opinion 

We have audited the financial statements of School District No. 35 (Langley), (the “Entity”), which comprise: 

 the statement of financial position as at June 30, 2025 

 the statement of operations for the year then ended 

 the statement of changes in net debt for the year then ended 

 the statement of cash flows for the year then ended 

 and notes to the financial statements, including a summary of significant accounting policies 

(Hereinafter referred to as the “financial statements”). 

In our opinion, the accompanying financial statements as at and for the year ended June 30, 2024 of the Entity 

are prepared, in all material respects, in accordance with the financial reporting provisions of Section 23.1 of the 

Budget Transparency and Accountability Act of the Province of British Columbia. 

Basis for Opinion  

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities 

under those standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial 

Statements” section of our auditor’s report.   

We are independent of the Entity in accordance with the ethical requirements that are relevant to our audit of the 

financial statements in Canada and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.  

Emphasis of Matter – Financial Reporting Framework 

We draw attention to Note 2(a) to the financial statements which describes the applicable financial reporting 

framework and the significant differences between the financial reporting framework and Canadian public sector 

accounting standards.  

Our opinion is not modified in respect of this matter. 
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Other Information 

Management is responsible for the other information. Other information comprises: 

 Information, other than the financial statements and auditor’s report thereon, included in the Financial 

Statement Discussion and Analysis document; and 

 Unaudited Schedules 1-4 attached to the audited financial statements. 

Our opinion on the financial statements does not cover the other information and we do not and will not express 

any form of assurance conclusion thereon.  

In connection with our audit of the financial statements, our responsibility is to read the other information identified 

above and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.   

We obtained the information, other than the financial statements and auditor’s report thereon, included in the 

Financial Statement Discussion and Analysis document and the Unaudited Schedules 1-4 attached to the audited 

financial statements as at the date of this auditor’s report.   

If, based on the work we have performed on this other information, we conclude that there is a material 

misstatement of this other information, we are required to report that fact in the auditor’s report. 

We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

Management is responsible for the preparation of the financial statements in accordance with the financial 

reporting provisions of Section 23.1 of the Budget and Transparency and Accountability Act of the Province of 

British Columbia and for such internal control as management determines is necessary to enable the preparation 

of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Entity’s ability to continue as 

a going concern, disclosing as applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Entity or to cease operations, or has no realistic 

alternative but to do so. 

Those charged with governance are responsible for overseeing the Entity’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.  

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of the financial 

statements. 
  



 
 
 
District No. 35 (Langley)  
Page 3 
 
 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional 

judgment and maintain professional skepticism throughout the audit. 

We also: 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion.  

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Entity's internal control.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

 Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Entity's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Entity to cease to continue as a going concern. 

 Communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit.  
 

 
 
Chartered Professional Accountants 
 
Langley, Canada 
September 24, 2025 



School District No. 35 (Langley) 
Statement of Financial Position 

As at June 30, 2025 

Financial Assets 

Cash and Cash Equivalents 

Accounts Receivable 

Due from Province - Ministry of Education and Child Care 

Other (Note 3) 

Total Financial Assets 

Liabilities 

Accounts Payable and Accrued Liabilities 

Due to Province - Ministry of Education and Child Care 

Other (Note 4) 

Unearned Revenue (Note 6) 

Deferred Revenue (Note 7) 

Deferred Capital Revenue (Note 8) 

Employee Future Benefits (Note 9) 

Asset Retirement Obligation (Note 17) 

Total Liabilities 

Net Debt 

Non-Financial Assets 

Tangible Capital Assets (Note 5) 

Prepaid Expenses 

Total Non-Financial Assets 

Accumulated Surplus (Deficit) (Note 12) 

Contractual Obligations (Note 15, 20) 

Contingent Liabilities (Note 15) 

Approved by the Board 

2025 2024 

Actual Actual 

$ $ 

104,664,515 97,919,209 

10,476,438 4,438,187 

5,055,241 3,238,642 

120,196,194 105,596,038 

470,753 

64,366,046 48,379,793 

14,841,101 16,133,075 

8,003,943 6,706,400 

312,873,104 261,719,752 

7,622,746 7,143,784 

37,324,535 31,326,079 

445,502,228 371,408,883 

(325,306,034) (265,812,845) 

503,298,471 415,117,391 

3,291,828 2,551,827 

506,590,299 417,669,218 

181,284,265 151,856,373 

Seere,..,ara 2../, "2.DZX-
Date Signed 

Date Signed 

Version: 7591-6845-4863 

September 23, 2025 9:54 The accompanying notes are an integral part of these financial statements. 
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