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MANAGEMENT REPORT 

Version: 7710-6964-4981 

Management's Responsibility for the Financial Statements. 

The accompanying financial statements of School District No. 35 (Langley) have been prepared by 

management in accordance with the accounting requirements of Section 23. l of the Budget Transparency and 

Accountability Act of British Columbia, supplemented by Regulations 257 /20 l O and 198/2011 issued by the 

Province of British Columbia Treasury Board, and the integrity and objectivity of these statements are 

management's responsibility. Management is also responsible for all of the notes to the financial statements 

and schedules, and for ensuring that this information is consistent, where appropriate, with the information 

contained in the financial statements. 

The preparation of financial statements necessarily involves the use of estimates based on management's 

judgment particularly when transactions affecting the current accounting period cannot be finalized with 

certainty until future periods. 

Management is also responsible for implementing and maintaining a system of internal controls to provide 

reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial 

information is produced. 

The Board of Education of School District No. 35 (Langley) ( called the "Board") is responsible for ensuring 

that management fulfills its responsibilities for financial reporting and internal control and exercises these 

responsibilities through the Board. The Board reviews internal financial statements on a monthly basis and 

externally audited financial statements yearly. 

The external auditors, KPMG, conduct an independent examination, in accordance with Canadian generally 

accepted auditing standards, and express their opinion on the financial statements. The external auditors have 

full and free access to financial management of School District No. 35 (Langley) and meet when required. The 

accompanying Independent Auditors' Report outlines their responsibilities, the scope of their examination and 

their opinion on the School District's financial statements. 

On behalf of School District No. 35 (Langley) 

Signature of the Superintendent Date Signed 

Date Signed 
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School District No. 35 (Langley) 
Statement of Financial Position 

As at June 30, 2026 

Financial Assets 

Cash and Cash Equivalents 
Accounts Receivable 

Due from Province - Ministry of Education and Child Care 
Other (Note 3) 

Portfolio Investments (Note 4) 
Total Financial Assets 

Liabilities 

Accounts Payable and Accrued Liabilities 
Due to Province - Ministry of Education and Child Care 
Other (Note 5) 

Unearned Revenue (Note 7) 
Deferred Revenue (Note 8) 
Deferred Capital Revenue (Note 9) 
Employee Future Benefits (Note I 0) 
Asset Retirement Obligation (Note 18) 
Total Liabilities 

Net Debt 

Non-Financial Assets 

Tangible Capital Assets (Note 6) 
Prepaid Expenses 
Total Non-Financial Assets 

Accumulated Surplus (Deficit) (Note 13) 

Contractual Obligations (Note 16, 21) 

Contingent Liabilities (Note 16) 

Approved by the Board 

Signature of the Chairperson o e oar o ucallon 

Signature of the Superintendent 

2026 2025 
Actual Actual 

s $ 

92,776,818 104,664,515 

25,868,485 10,476,438 
4,260,819 5,055,241 

10,000,000 

132,906,122 120,196,194 

470,753 
80,528,228 64,366,046 
15,456,077 14,841,101 
9,645,263 8,003,943 

420,590,648 312,873,104 
7,387,979 7,622,746 

34,521,949 37,324,535 
568,130,144 445,502,228 

(435,224,022) (325,306,034) 

609,809,482 503,298,471 
4,121,633 3,291,828 

613,931,11S 506,590,299 

178,707,093 181,284,265 

Date Signed 

S. I �v/u
Oat Signed 

Version: 771()..6964--4981 
September 22, 2026 10:01 The accompanying notes arc an integral part of these financial statements. 
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JUDY Swanson
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